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Pebble Mine Permit Applications Delayed, Northern Dynasty CEO Says, Notes Risks 

Nov. 22 -The company seeking to develop the Pebble Mine in Alaska will not submit 
applications for permits in 2013, despite previous assurances that the end of the year was the 
target for that milestone, the company's chief executive officer said on Nov. 21. 

Northern Dynasty Minerals Ltd. President Ron Thiessen, in a speech at the annual conference of 
the Resource Development Council of Alaska, said the withdrawal of Anglo American Plc's U.S. 
subsidiary from the Pebble Limited Partnership has stalled progress toward formal permit 
application. 
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Anglo American, one of the world's largest mining companies, had been joined with Northern 
Dynasty, a small Canadian company, as owners of the Pebble Limited Partnership. Anglo 
American had invested $600 million in the project, adding to the $180 million invested by 
Northern Dynasty, Thiessen said,~~~~~~~~~, 

The Pebble Mine project was planned as a huge open-pit copper mine in southwestern Alaska. 

Prior to Anglo American's September announcement that it was dropping out of the Pebble 
partnership, Thiessen said, the pre-permitting engineering, environmental design and regulatory 
planning was about 90 percent completed. That work "has advanced to a very high degree of 
completion and we were, in fact, almost ready to enter permitting,'' he said. 

Pre-Permitting Work Remains 

The remaining 10 percent of pre-permitting work will be completed in early 2014, he said. But 
there will be no permit application until Northern Dynasty completes its quest to find a new 
Pebble partner, he said. 

"Northern Dynasty is confident that we can secure another major investor to construct and 
operate a world-class mine at Pebble,'' he said. 

Thiessen told the audience he is confident that the Pebble Mine ultimately will be permitted and 
built. He portrayed Pebble as a source of tremendous wealth that could potentially transform the 
economy of Alaska, especially the Bristol Bay region, which struggles with high unemployment 
and few job opportunities. 

Potential Risks to Project 

At the same time, Thiessen said, the Pebble project is at risk of becoming a victim of 
environmental opposition, including the potential of a preemptive veto by the Environmental 
Protection Agency, which is conducting a Bristol Bay Watershed Assessment. 

"It may be ... that Pebble will ultimately be a litmus test when it comes to this investment,'' he 
said. Even though Pebble is "a mineral resource of global and historical significance" and is 
"being designed to the highest engineering standards, environmental standards, in the world,'' 
there are ominous signs, Thiessen said. 

"If Pebble cannot be permitted or worse, stopped before it is even allowed to enter permitting, 
that would send a very negative message across the world. It's a message that will reverberate in 
corporate boardrooms around the world,'' he said. 

Among the risks to Pebble, Thiessen said, is an upcoming ballot initiative that would require the 
Alaska legislature to approve any large-scale metals mine in the region targeted by Pebble. 

Upcoming Ballot Initiative 
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That measure, called the "Bristol Bay Forever Initiative,'' would establish a new law requiring 
that any large-scale metallic sulfide operation-which Pebble would be-could not be allowed 
in the region unless the legislature formally determines that it would not damage the fisheries 
within the Bristol Bay Fishery Reserve. 

Sponsors on Oct. 25 submitted completed petition booklets to the Alaska Division of Elections. 
As of Nov. 22, the initiative had not been certified for the 2014 primary-election ballot, but it 
appeared that there were sufficient signatures to trigger certification. 

The division's count, as of Nov. 22, tallied 32,809 signatures of qualified Alaska voters, above 
the legal requirement of 30, 169. The petition sponsors had also met the legal requirement for 
gathering sufficient signatures in legislative districts across the state, according to the division's 
running tally. 

In an interview after his speech, Thiessen said the initiative would hinder the Pebble project. 

"What you do is, you introduce another level of uncertainty and the ability to politicize a far 
larger group of people. Whereas, if it sits in the governor's office and it's gone through all of this 
permitting, I think that's the place it should reside,'' he said. "You're going to put it in the House, 
and you're going to have how many legislators in there, and they're all going to be subject to 
influence and lobbying." 
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